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S-E-C<R-E-T
AUDIT STAFF
Rt s

Introductory Statement

The Audit Staff is respongible for the independent review of Finaneial and property accounting -
policies, procedures, practices and activities +o determine that suitable controls are established
to assure proper accounting fer gli Agency assets. It is &ls80 responsible for an independent
audit of all Agency funds and property, including the fingl audit; domestic and foreign, of ail :
Confidential Funds and property. Site agudits at forelegn stations are accompiished by Audit Staff
branch offices, one office serving Fastern and Westarn Eurepe, ancther sPfice serving the Far
Fast Area, and s third office serving Southern Europe, the Middle East and Africa. ‘A fourth
office was established in March 1960 to serve stations in the Western Hemisphere, previcusiy
audited by auditors from the H quarters staff.
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S-E-G<R-E-T

AUDIT STAFF

HRARRATTVE JUSTIFICATION
Andit

Gemeral:
The andit activity comprises review of financial and property accounting policies, procedures,

practices and activities; post amdits at Mq@ﬁers* installations,
such audits cover sctivities and transactions Involving use of ¢ dential funds for propris-

E:ax'y, subsidy and other mrojects, iravel and trassportation expense, payrolls, advances, Regets,
iisbilitiec and other finmmeial aseounts; mdit of property accounts s steck eard records, and
test check of iaventoriss: revi w of Coamptrcllerts procedures for cmduebing internal exemins-
tlons of vouchered fonds =pd selechive asudit of transsctions pricr o final audit by Gemeral =
Accourting Offics; and review, afber fiasl settlement, of Industrisl, and research and develcp-
ment contract audits made by the Camutrollerts Office.

Accamplisiments Fiscel Year 1960:

Objectives Fiscal Years 161 and 1962:

Ef:x?ort will be mde to comtimie audits and reviews at Hesdquarters on a current basis and to
bl;.?io up to date semi-sromal audits at the larger stations and smmal inspections at the small
s 0E ’ .

Explenstion of Changes in Financial Requiremenmts Fiscal Year 1062 Over Fiscsl Year 196

Tiie net increase in reguirements results primarily from filling vacancies and periodic pay
creases,

30 September 1960 S-E-C-R-E-T D-7-3

Approved For Release 2001/09/04 : CIA-RDP80-01237A000100060052-3

25X1A

25X1A




25X1A Approved For Release 2001/09/04 : CIA-RDP80-01237A000100060052-3

Next 1 Page(s) In Document Exempt

Approved For Release 2001/09/04 : CIA-RDP80-01237A000100060052-3



